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Topics to understand for this unit… 

1.  How the stock market and corporations work / difference between a corporation and a regular business 

2.  Impact of mass production on the growth of industry. 

3.  Specific methods used by big business leaders to gain wealth and power over their industries. 

4.  Positive and negative aspects of each of the following (Captains of Industry vs. Robber Barons): 

 - Vanderbilt and railroads 
 - Carnegie and steel 
 - Rockefeller and oil 
 - J.P. Morgan and banking 
 
5.  Problems faced by workers in factories during the late 1800s and early 1900s. 
 

6.  Reasons for child labor and what children experienced in the workplace. 
 

7.  Labor unions:  why they were formed, how they worked, and long-term impact on the rights of workers. 

 

Terms to know for this unit… 

 

patent Government document giving someone the sole right to make and sell an invention. 

network System of connected railroad lines that made travel from one place to another easier. 

standard gauge Width of railroad track that is used consistently across the country. 

standard time zones Region of the earth that has a uniform standard of time. 

consolidate Combining two or more companies into one. 

rebate Secret discounts that railroads gave to their largest customers. 

mass production Making large quantities of a product quickly and cheaply. 

assembly line Method of production where workers stay in one place as products edge along a moving belt.   

Bessemer Process A more efficient way of making strong steel at lower costs. 

entrepreneur Someone who sets up a new business to make a profit. 

corporation Business owned by investors. 

stock Shares of a business sold by a corporation. 

dividends Shares of a corporation’s profits. 

monopoly Controlling all or nearly all of the business of an industry (ex. Rockefeller–Standard Oil). 

trust A group of corporations run by a single Board of Directors. 

free enterprise system Business owned by private citizens which compete against other businesses  

vertical integration 
Practice in which a single manufacturer controls all of the steps used to change raw 
materials into finished products. 

urbanization The rapid growth of city populations. 

labor union Group of workers who come together to fight for better pay and working conditions. 

strike Refusal by workers to do their jobs until their demands are met. 
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